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COTTONSEED OIL.
NEW YORK, June IS. Closing rrlee

Today. Pre?.
Cash 18 00b lH.Hflb

January 17 2517.75 17.5018.S6
June 18.6''b 18.8ib..,
July 18.4Sr18.50 18.70018.71
August 185i&18.5 18.76&18.85
September 18. 6fc'a 18.60 18 854rl8
October 18.5018.60 18 7518 5

November 17.25 18.00
December 17 25017.75 17.60618.25

Total sales. 16,0u. Tone weak.

CROP CONDITION
EXTREMELY LOW

NEW YORK. June i. Half a score of day bills. 3. 84'; demand, 3 89: ra- -
Cotton.

New Orleans The barometer linesSteady Opening, But Sells Off Dies, a.sosi rrancn, tieiiinuu, .,,

cables, 12 95. Belgian francs, demand.
..l,l. 19IV froinier ilemand.

popular Issues in the steel, equipment,
oil, motor and shipping divisions in-
fluenced the higher movement of prices
In the stock market today. Yesterday's
late rally was generally extended on the 36:; cables. 36. Lire demand, 16 90;

on the weather map are unfavorable
for they show a new trough of low
pressure extending from Canada down cables, lb. 93. .Marss. aenmou. .vo.

cables, 2.59 New York exchange on

on Prospects of Better
Weather.

Saturday Afternoon, June 6,
Openine nrlr .i.i ...

into Mexico. As this low DaromeiT
works aero, countrv It Is likely to Monireai, ll' per cent m.-- ouoi.

ernment bonds, heavy; railroad bonds

usual week end settlement of contracts.
Crucible Replogle and Railway steel
springs, Balwln Locomotive, Mexican
Petroleum, Mercan tile, Marine pre-
ferred and American ship and com

bring more rain to the belt S. O.
firm

Percentage Given As 62.4, But Market Reflects Small
Attention To It, As Other Influences More Domi-
nant at Moment Recent Weather Is Not

New York If we make a moderatehigher this morning, perhaps reflect-
ing the continuance of rains In the cen-
tral and eastern belt, but conditions
westward were hatter iui attrr,AH

merce were the strongest Issues, their
extreme gains ranging from 1 to almost

per bushel cheaper than American oati."
-- T. A M.

Grain belt forecast: Generally fair
tonight and Sunday, warmer.

Chicago There was a very weak feel-
ing around last night close in grain and
some very large rush houses were heavy
buyers of bids. The action of market
past few days shows very small short
interest and selling by rash houses
would seem like short side on bulges
would be test for few dys. O'Brien
to McFall.

Chlcago-rArgenll- ne grain futures
closed Irregular; wheat weak, 11 to 11
lower Corn to 1 higher. Oats
higher and flax 3 to 6 lower...'.
C. A Co.

Chicago. The foreign news today Is
very bearish on all grains. Argentineoats are being laid down In New York
20c cheaper than Chicago, also corn
at $1.66. which Is wav under our
prices. The British India wheat crop
is 364,000.000. We are only three weeks
from harvest and practically on a do-
mestic basis. O'Hrrin to McFall.

Chicago. Russell's News says export
wheat weak. Georgian bav sold $3 no,
and gulf $3.07 with rumors $3.05; un-
derstand Italy after million bushels gulf
wheat. 200 of which said to be Imught
also reported Spain In market for 0

tons Rosenbnum Grain Co.
Chicago. Boston reselling corn here

destined to become all over the belt.

slxe this year It will be a great sur-

prise and notwithstanding gloomy out-lon- k

October Is selling 2 cents un-

der Julv, and March 2 cents under Oc-

tober. It seems to me all the oppor-
tunities are on long side In the dis-

count months. Ettelson to Clirk &
Co.

This helped encouraire a moderate r- -

0 points. Reading was the only reature
among rails, gaining 1 point. The clos-
ing was strong. Sales approximated
275.000 shares.

Liberty bonds continued to yield to
pressure and foreign exchange was Ir-

regular, the German rate, however,
showing further strength.

WEEKLY FORECAST
SAYS FAIR WEATHER

WASHINGTON, June 5. Weather
predictions for the week beginning-Monda-

are: Middle Atlantic, Smith
Atlantic, Fast Gulf and West Oult
states: Generally fair and mild tem-

perature.
Ohio Vallev and Tennessee: Gener-

ally fair and mild temperature until
near the end of the week, when show-

ers are probable.
1

action, for in certain circles there was
willingness that it should be. Home of
the selling was credited to Japan, prob-
ably a result of the unfavorable finan-
cial conditions over there and the heavy

RESOLUTE OUT OF LUCK.

NEWPORT. R I . June 5 The 111

fortune with main masts which has at-

tended the sloop Resolute, America's
cup defense candidate, has clung to her
In the elimination trials with the Vanl-ti-

as it developed yesterday that It.

would be necessary to step another steel
mast In place of the one used yester-
day. As a result, the elimination trials
off this port have been postponed un-

til the Resolute can be made ready.

rvew lorx, spot nouses rwju Dunn,
dan very good sellers. Clark & Co.

nuiuiiiita oy interests wno aid not ex-
pect such a violent reaction in the Ori-
ent. The South was also said to have
sold some little, but other lncentlv

Range of prices on in New Tork
stock exchange, with previous closing
bids, furnished by Shepard ft Uluck,
Falls building.

New Orleans. Advices from Northern

BY GEORGE WILLIAMSON.
In more respects than one the pant

week was eventful In cotton, although
from the trading standpoint It was
not satisfactory. Instead of the usual
thing of spectacular happenings when
an extreme government report comes,
there was nothing out of the ordinary
and those who took part appeared to be
confused as to whether to give weight
more to business and economic devel-
opments that seemed to Indicate start
of reaction after the long upward tide
or to the ftdmitted unfavorable crop
outlook. After an interrupted and

was the continued idea that now is no market said there was a good deal more
buying for foreign account showing that

I I K'lose Bid.
IHIsh'l.-n- ndy.iPrev. tne low bureau report naa maa antime to piay ror higher prices, when in

so many directions the tendency is
downward. Impression abroad. Weather develop-

ments as expected, night records show

of the crop In the South. Advices
say that during the past few days some
people who have been taking their cue
entirely from the reports of business
slowing down and of price deflation,
feeling that cotton could not escape
and that the worst had been witnessed
In crop conditions, have reversed their
Ideas. 'The character of crop news has
been too overwhelming and the short-
ness of yield made too certain, v

But It remains to be seen how long
It will take for this to extend to the
consuming world and Induce them to
show more Interest In raw material,
which perhaps would have Immediate
effect on the speculative element. There
Is apparently little effort made to de-

press prices, but an absence of will-

ingness to buy for higher levels pend-
ing more light as to the course of busi-
ness. Just how the speculative crowd
stands is guesswork, but most of the
confidence is on the bull side and It
Is reasonable to expect that if the

854July opened at 38.60c. sold un to 38 71c A. I. C
...

Am. Beet Sugar..

86 "4
38
90
S9

38
90

86
38
90
39
41

and then dipped to 38.36c, while October
opened at 36.45c, sold at 36.50c and then
dipped to 35.90c, but recovered slight Am. Can 10c under spot market. Omaha offering

Liberal Advances Made on Cotton; Correspondence Solicited.

R. T. POLK COTTON CO.
8ucceeor to Polk & Barktdale.

COTTON FACTORS.
89 South Front Street. Memphis, Tonn,

3:1

140Am. Car and Fdv. 141
A. Hide & L. pfd..

tendency to clear over western nan 01

belt, but cloudy showery over eastern
half with needed rains over Allantlcs.
Tendency to clear generally over Sun-

day. Kofler to Clark Co.

New York. Wool failures Inevitable
because no futures market for protec-
tion; cotton not affected, still piling up

corn ireeiy. Kosentiaum Oram Co.
Chicago. Broomhsll special calJe

savs anv further loading of wheat will

ly, rinais were Darely steady at 5
points gain to 9 loss. In New Orleans
finals were steady and 6 to 13 pointsnet to the bad.

989899

38

'38
139V

18
98
58

120
89
94
06--

78Vii

Am. ico
Am. Sm. and Ref..
Am. Sugar

be prohibited until the new decree has
Business In the snot department was

the future department are from 66 to
111 points to the good In New York
and from 81 to 109 up In New Orleans.
In the spot department, where stagna-
tion of demand has been but little di-

sturbed, quotations are from unchanged
to 125 points to the good, middling up-
lands quoted all the way from 40 to 43
cents a pound.

Over and above all as outstanding

neen passed definitely by both deftu-tle- s

and senators. The deputies haveAm. Sum. Tolsmall and quotations as a rule without
change. New Orleans sold 489 bales,

88
94
57

alreadv modified the bill permitting the
89 V4

57
79

Memphis 450. Augusta. 798. Houston 551. government to export a quarter of the
shipment at $16.00 Ticker.79Dallas 87 and Little Rock 44, the only

change being 10 points advance in
Dallas.

Meriwe ther-Graham-Oli- ver Co.
Cotton Factors

164 164 V4.1.
116 116 Stocks.

New York. The best news nf the
116 116

31V 31
91 91

Am. T. and T
Ana. Cop'.
Atchison
Atl., a. and W. I..
Baldwin Loco, ...
Bal. and Ohio ....
Beth. Steel "B". .

Cana. Pacific
Central Lea
Ches. and Ohio...
C, Mil. and St. P..

weather does not get materially better
very soon there will be growing ap-

preciation of the Impossibility of rais-
ing more than a short crop.
Spots Selling Slowly.

31
91

81V4
91

day Is the promise by the labor boardMEMPHIS COTTON.
Memphis cotton closed steadv and un

112:113 (Member of Msmpnia gonon txcmroti
LIBEPAL ADVANCES ON CONSIGNMENTS66 66 mat a oecision, probably a temporary

one, will be rendered within a week. MEMPHIIWith money tightening, the liquida changed. Middling, 41c. Sales 450. n MONROE AVITtion in many lines of business having
37C, R. I. and Pac. 37V.Ordinary 20.50 20.50

Railroad labor alone can solve the
transportation problem of the nation.
With a reasonable wage adjustmentand an undoubted freight increase In
the near future, the business outlook

53
37
31
34
93

failed to materially anect conditions
yet, and nothing in sight to afford re-

lief from the stringency, there is ab-

solutely no encouragement to any sort
of buvlne except for actual needs.

34
Chino Copper
Coca-Col- a

Corn Products . . .

Crucible Steel

uooa ordinary 24 50 24.50
Strict good ordinary 27.50 27.50
Low middling 32 00 32 00
Strict low middling 38.00 38.00

35 V4

94

138Vs
49

134
93

136
48

02
33
38
31
35
94

136
49
12

27
63
72
35

Middling 41.00 41.00 Cuba Cane Sugar.Transportation difficulties are still un-
solved and advices say that this is ag-
gravating the hesitant attitude of busi Strict mlddlinsr 42 Kft 50

McCRAW, PERKINS 5 WEBBER CO.
COTTON FACTORS

LIBERAL ADVANCES ON CONSIGVMTINTH.
M9-B20-S- FALWi IU.IKJ. MEMPHIS, TEJTIf.

will immediately become brighter. It
looks as though there Is disappoint-ment In store for all who have antici-
pated an Immediate decline in com-
modity prices. There are some ruts
being made but thev are temporary,
according to best authorities. Ettelson

Good middling 4.1.50 43 50
Strict good middling 44. 2B 44.25 27 V

iniciuung rair 45.00 45.00
Yellow tinned. 400 tn 600 tininr. 1nwpr"

49
12

143
26
63
72
35
84
52
84
76

72
blue stained, 500 to 1,050 points lower;
yellow stained, BOO to 1.050 points iower.

Erie
General Electric .

General Motors . .

Goodrich Co
Gt. Northern pfd..
Gt. Nor. Ore Stfa..
Illinois Central . . .

Inspiration Cop...
Int. Mer, M. pfd..
Int. Paper
Int. Harvester . . .

Kennecott Copper

85DAILY COTTON STATEMENT
52
86
78

127
7778V4

125127

short interests. Mcwiroy to 1. 1.

New York. Sales of print cloths at
Fall River, Mass., for the week were
about 60,000 pieces. Trading was light
and there was little bidding at prices
that manufacturers would consider.
Wollman to McFall.

New York. Traders surprised at ad-

vance In small market; they are bear-
ish with local outsiders short expecting
better weather. Hubbard to Reese.

New York. Following appeared In
New York Sun Friday: Boston. A com-

mittee of local bankers took over to-

day business of United Wool company
of Nevada, and with the concurrence
of the company appointed Ludwlg Llse-man- n

to manage its affairs. The com-

pany has liabilities of $6,000,000 to
and assets under average mar-

ket conditions to be $1,000,000 greater.
Complications in Its finance, it was
said, made administration by the cred-

itor banks desirable, but no assignment
was made Wollman to McFall.

New York. Market easier on selling
by Japan and professional crowd. Clcv-ehbe-

to Met all.
Waco, Tex. Prominent cotton men

of Waco making trip In automobile to
San Antonio, thence Cuero, Victoria to
Houston, wires us from latter irtace
crop as whole very poor, rained all the
way from San Antonio to Houston; lit-

tle fairly early cotton around San An-

tonio, but bulk of crop Just up, much
of it very foul, labor scarce and worth-
less; lot of fine land lying out and
hnless conditions in future very favor-

ably lots of cotton planted will be
lost. With any further rains crops will
be disaster. In Waco section weevil al-

ready plentiful; party brought In teday
several stalks foot high blooming
squares formed. but full of weevil,
clear, dry weather absolutely necessary
from now on to raise average crop.
Davidson to Fenncr & Beane.

New Orleans Bunkle, I., reports
first cotton bloom that section on cot-
ton planted in 30 acres during March.

Beer.
New York. C. T. Rever says: "We

are confronted with a case of specula-
tive nepversitv We have five short

27

to Clark & Co.

CREDIT RESTRICTIONS

REDUCE ACTIV1H

NEW YORK, June 5 Influenced
mainly by further limitations Imposed
upon unessential credits, the stock mar-
ket this week established a low record
for dullness thus far this vonr Thl

news was the first report on crop con-
dition from the department of agri-
culture. It was preceded by the quota
of private ones, ranging from 62.8 to
68.9, When the official guess came at
62.4, which was thought to indicate
a crop much shorter than the one
of the past year and which will be the
fifth short one In succession, there was
almost a feeling of consternation in
some circles. This was the lowest
condition so early In the season since
the speculative markets have been
operated, being 13.2 per cent under last
year and 7.1 under the record low of
1917. The weekly summary of condi-
tions covering the period from the time
embraced by the bureau report did
not indicate that there had been any
change of consequence for the better.

The effect on sentiment was to
arouse concern over the outlook for
yield, and prices worked higher by
about $5 a bale, but either the specu-
lative position was technically weak or
the dominant Interests In trading
thought other matters more important,
for a reaction followed. More bad
weather within the ensuing day or so
aroused a fresh wave of buying, but
this, too, failed to last, although part
of the week's advance was retained.
Week Is Abbreviated.

The week was abbreviated first bythe holiday on Saturday and Monday,while confusion as to status of future
contracts under government supervi-
sion, resultant from the expiration of
the Lever war act, caused other In-

terruption. An Interim of an hour was
had between the issuance of the bureau
condition report and resumption of
trading In New York and New Orleans,
Liverpool having It all to herself aid
going sharply higher. All of this tend-
ed to lessen trading and defer action
toward reflecting actual views of the
prospect for another crop. The high-
est points were recorded Friday, when

Rets, tdy., net
Gross

Since Friday .

1920.
161

2.285
161

2,285

R. B. Nebhut Cotton Co.
COTTON FACTORS

110 South Front St. Phone Main 2200. Memphis, Tenn.

1918.
207
644
257
644

1919.
409

1,710
409

1,710

179176'A179 Vi 177
20

uross
530,963 675,520 25

68
25
68

Sin. Aug. 1, net 603,286
Gross 1,144,295

Ships, today. . 3,029
Since Aug. 1. . 971,474

868,141 1,308,641
4,396 2,010

789,182 1,127.097
237.027 212,820

20
42
26
69
30
81
73
38
39
37

43
26
68
29
81
73
38
39
38
28

did not apply to bonds. Liberty Issuesbiock on nand 291,951

ness, by Keepinp millions oi aouan
worth of merchandise in the shape of
what are termed "frozen credits," while
it also interferes with movement of
raw materials. Reports from New
England tell of mills going on short
time, but to what extent this is In cot-
ton goods manufacturing t yet be
told. It is claimed that this is one
wav the mills are trying to lessen the
tendency to restrict buying and main-
tain values, although so far this ap-
plies cniefly to the woolen and silk In-

dustries and possibly to those mills
making the higher grades of cotton
goods. However, other reports say that
the mills are sold to capacity for
months ahead, and that the chief effect
of the price cutting movement has been
in distributing circles.

But there has been very little
of mills being interested in raw

material, although some improvement
in inquiry has been noted since the low
bureau report came. One source of
support in the conn-ac- t department has
been mills absorbing offerings against
their future needs of raw material. Liv-

erpool has been credited with doing
some of this, although their trade con-

ditions are reactionary Just as they ap-

pear to be on this side of the water.
In the belt stocks are still large, but

in spite of money conditions there Is
no pronounced disposition to sacrifice
hnldlnira The tiractieal lmpossibilty of

73
38
89

28

73
38
39

28

DAILY INTERIOR.
snowing moderate activity at the ex-
pense of quoted values.

The political situation was amongthe deterrent factors. commission

Mexican Pet. ...
Mimai Copper ...
Mldvale Steel
Missouri I'ac
N. Y. Cent
N. Y., N. II. & H.
X. & W
Nor. Pacific
Ohio Cities Gas. . .

Pennsylvania
People's Gas ....
Pitts. & W. Va. . .

Pullman Co
Ray Con. Copper
R. D N. Y
Reading
Kep. I. & S
Sinclair OH & Ref.
Sou. Pacific
Sou. Railway
S. S. & Iron
Ktude. Corp

houses attributing much of the curtailTone.
D I HARD & COFFIN CO

COTTON FACTORS
718 FALLS HULDIXG, MEMPHIS

C'OKKKKl'ONDKNCK INVITED.

112
Middling

Ret. T d y. Yes. Stock.
2,285 41.00 41.00 291.901
1,150 40.50 40.50 15,689

630 43.00 43.00 85.450

ment or operations, especially by the
public, to uncertainly regarding the

Memphis, sty. . .

St. Louis, sty. .

Augusta, frm.
Houston, sty. .
Little Rock, wk.
Dallas, ty

outcome of next week's developmentsat Chicago.
Local money conditions were un-

changed, except for a further reduc

114
83
91
31
93
23

115
84
92 A
32
93 'A
23

1,951 40.25 40.25 252.671
37 41.00 41.00 27,653

40.75 40.65
todav fi 053

17
114

83
91
31
93
23
64
69
10
42

Total receipts tion or Drosers loans. Branch Insti-
tutions, north, east and west, followed
the lead of the New York federal re-
serve bank In advancing rediscounts

Same day last year 10,113
Spot sales: Augusta. 798: nnllas 87-

nuuBiun, doi; iuue kock. 44.
70

'48 and the general money market wns48

17
114

83
91
32
93
23
65
69
10
48
41
70

114
201

85
95
93
70
75
50
62
18

103

Julv touched 38.90c and Octoher 3fi 70c

Tenn. Copper . ..
Texas Co
Texas Pacific ...
Tob. Products . . .

Union Pacific ...
United Fruit
U. S. Ind. Alcohol.

DAILY PORT MOVEMENT.
MiddlingTone. Ret. T'ri'v v..u sio,.i.

urmer at almost every Important cen-
ter.

Chief of the encouraging events in
the securities market was the firm to

70
113

17
114avodlng a short crop has stiffened the

holders in their Ideas of value and they
strong tone of railroad shares. Especial

70
113
201

83
95
94
69
78
49

interest is attached to the
by an international banking house of

IT. S. Rubber ...
U. S. Steel

N. Orleans, qt. ..2,672 41.00 41.00 328,668
GalvfFton, sty. .. 828 41.00 41.00 192,511
Mobile, nom 41.00 41.00 4.180
Savannah, qt. ..1,526 41.60 42.00 61,733
Charleston, sty 40.50 40.50 244, 5H8

are counting on buyers coming into ine
market soon, seeing that there will be
small chance ot forcing the sale of
the unbold portion at a sacrifice.

The labor situation grows no better,
while rinmiiria on the limited supply are

84
96
93
69
74
50

85
95
94
70
75
50

RAINER & CONNELL GO.

COTTON FACTORS1
14 S. FRONT ST. MEMPHIS TENN.

J. T. FARGASON CO.
COTTON FACTORS

115 S. FRONT ST. MEMPHIS, TENN.
- -

Utah Copper a large block of St. Louis & San Fran-
cisco railway bonds from the French

W ilmington, dull S 40 00 40.00 45.005
Norfolk, qt 256 40.50 40.50 62.474

In New York, from which moderate re-
action was had. Bad weather over the
Western and Central belts and prom-
ise of It extending eastward by the
week end tended to create fresh concern
over the crop, but pressure was en-

couraged by the announcement of fi-

nancial troubles In New Kngland tex-
tile circles, which it was feared would
have effect on cotton. This follow-
ing reports of cancellation of orders
and restricted buying Beemed to fur-
ther defer prospective interest in the
raw material on the part of spinners.

Speculative sentiment at the moment
seems to be changing somewhat, but
there continues to be little Interest on
the part of buyers In the unsold por

Vir.-Car- Chem..
West. Electric . .
White Motors ...
Willys-Overlan- d .
Pan-Ame- ri

greater than ever. Reports of weevil
activities are increasing, as conditions
are ideal for their propagation, and Baltimore, 1818nom 41.50 41.60 6.112

qt. . . 85 40.00 40.00 40,928
18

102

government.
Freight congestion at leading rail-

road terminals made additional progress
toward Improvement, but much remains
to be accomplished In that quarter, es-

pecially at principal point of the steel
104jl02New York,

Boston, at

crops in succession and another looms
up, possibly shortest in two decades.
Few persons are really bullish enough
to buy. mostly talk. Hope of crop
Improvement iii June are reasons for
hesitating. They are also likely to
furnish reasons for an astounding ad-

vance if we should have another period
of bad weather this month. We are
entering one of the great bull markets
of history." Fenner & Beane.

Grain.
Minneapolis Flour price eased up to

the extent of 25 cents per barrel for
family brands. Rye flour is off 25 to
30 cents per barrel.

Chlcaeo Our renorts suggest spring

spread. Acreage Ureas are being al-

tered downward and chances favor
ohanHnnmpnt of some already planted

338 40.00 111.00 3,476
at 40.25 40.25 4.613 Total sales 285,100 shares.Philadelphia,

and Iron Industry.Total receipts 6,158
Total last year 26,754and nonplantlng of areas planned for

mttnn The renort on acreage will
come about July 1, and will probably CONSOLIDATED PORT.show decrease from last year.

Surface-wise- , the price-cuttin- g cam-
paign seemed to lose some of Its re-
cent breadth. Reports from Interior
hanks Identified with Important lines
of manufacture suggested, however,
that downward revision of Inventories
has become more general.

1920.
....6,158

1919.
26,754

1918.
5,907

wheat promise Is 290.000,000. Map isGRAIN MARKETS

Rets. 1 day
Ex. Gt. Brit.
Ex. France .
Ex. Cont. .

Total stocks
Total rets. .

Foreign ex. .

LIVE STOCK MARKET.
MEMPHIS, June 5. Hogs Receipts,

light; steady. Heavy, $13.00hi 13.60; me-
dium, $13.50ro14.00: packer sows, $11.00
foil. 25; skins, $7.00fg9.00; stockers. 60
lbs. up, $9.00011.00; pigs, fat, $10.00
12.00; thin, $9.004fil0.00.

Cattle Receipts light, steady. Steers,
medium heavy, $9.00010.00; light,
butchers, $7.0008.00; thin common, $(
ig'7.00; choice light stockers, $7.009.00;
butcher heifers, $7,004(9.00; fat cows,
$7.00fd)9.00; cutters, $5.50rn)6 50; canners,
$4.25&4.30; veal calves, good, $10.00
12.00; light and poor, $7.00(fi 9.00; bulls,
fat, $6.00(7.50; medium, $5,5046.00.

COUNTRY MERCHANTS
W pay the highest cash price lor rags and bags. Ship ua all yo

hare, for ready money.

SANITARY WIPING & BAG CO.
RIO South Orlrana St. Phone Walnut 20.

good. Some Argentina oats will ar-

rive In New York and he sold at $1.16,

. 85 195
1,816 24,397

1,021,807 1.349.284 1,181.821
..90,25,r) 4.529.895 5,978,883
.6,984,255 4,520,895 3,775,080 including the bag against $1.33 for U. S.

CHICAGO. June b. Bearish sentl- - two an;l three white oats. vv agner Ik

Co. to Shepard & Cluck.mpnt rieveloned in the corn market to

BOND CLOSE.
NEW YORK. June 6. Final

prices on Liberty bonds today were:
3s, 91.40; first 4s, 86 50 bid;
second 4s. 85 60 hid; first 4 87.10;
second 4 85 .60; third 4 89 90:
fourth 4 86 00; Victory I 95 60;
Victory 4 95.36.

day as a result of expected accumula-
tion of recelDts during Sunday. Sell

TOMORROW'S ESTIMATED.
1920 Tjist Wk. 1919.

New York coffer and sugar exchanges
ing was also stimulated somewhat by will be closed today and on all satur

days during the summer months.N. Orleans . .1.000f(il.700 4.558 6.765 rgossip that Boston was oirering corn
mi 10 cents under current cash quota Galveston . ..1,000 1,200 1,274 9,864 New York wires: "There Is a story

WEEKLYRGURES.

INTERIOR MOVEMENT.
Weekly at 41 towns to June 4:

Receipts this week 43.801
Same week in 1919 119,033
Same week in 1918 56,631
Decrease compared with 1919 75,232
Decrease compared with 1918 13,830

Shipments this week 65,778
Same week in 1919 160,376
Same week In 1918 83,664
Decrease compared with-- 1919 94. 59

Decrease compared with 1918 17,885
Stocks this week 1,044,433

Same week in 1919 1,241,850
Same week In 1918 929,939
Decrease compared with 1919 197,417
Increase compared with 1918 114,494

NORTHERN SPINNERS.

here that Argentine oats will be oftions. Opening prices, which ranged Patterson Transfer Companyfered to the trade at about 20 centsfrom 2 to 1 lower, with July at NEW YORK COTTON.
NEW YORK.' June K Renorts nf11.73 73 and September at

J1.59 were followed by a lit further rains in the South and still
iibtahlinhrd 1886. 63 Yrara of Public Rei-vln-

CHECK YOUR BAGGAGE FROM RESIDENCE
TO DESTINATION AND AVOID DELAY

tie rally and then by declines further
than before. more numerous cron complaints from

western belt sections were, followed bv

LARGEST COTTON PICKERY
IN THE WHOLE WORLD

M'CALLUM & ROBINSON
BUYERS O IRREGULAR COTTON

Phone W. S12. P. O. Box II.
Memphis.

The close was nervous c to H4c net

KANSAS CITY, June 5 Cattle Re-

ceipts, 450. For week: Beef steers and
yearlings, uneven. S1.00W1 60 higher;
fat she stork. 25c1.00 higher; South-
ern steers, 50if 75c higher; bulls and
calves, strong to 20c higher; stockers
and feeders, dull, 60i?i75c lower.

Hogs Receipts, 1,400; all weights
steady; top light, $13.25(513.90; bulk
heavy and medium, $13,604 14.00.

Sheep Receipts, 500; for week:
Sheep, $1,004x1.50 lower; clipped lambs
and yearlings, 50a75c lower; Bpring
lambs, dull at 45c higher.

an opening advance of 18 to 28 pointslower, with July 1.73 to i.3y ana
September. 11.60 to Jl.604

Oats were easier with corn. After
Opening unchanged to lower, in
eluding July at 94 the mar

in the cotton market today. Foreigntrade interests were again good buy-er- a

and there was a renewed scatter-
ing demand but it seemed to be pretty
readily supplied at 38 60c for July and
36.00c for October and the market was
irregular after the call. Trading was
fairly active at the start but after the

ket hardened temporarily and then

JNO. F. CLARK
&C0.

NEW ORLEANS NEW YORK-MEMP- HIS

COTTON, STOCKS,
GRAIN, ETC.

sagged again.
Provisions also had a downward

trend.
iirst flurry ot Duying the market be

High Low Today Prey.Open

To June 4, 19M z,3zu.zc
To June 4, 1919 2.034,3'!0
To June 4, 1918 2,841,301
To June 4, 1917 2,632,370
To June 4, 1916 2,888,891

COTTON ON SHIPBOARD.
To June 4

1920. 1919. 1918.
For Great Britain 26,256 83,818 20,507
For other coun

Irwin-Leath- er man
Cotton Co.

6S2 FALLS BUILDING
Memphis, Tenn.

Liberal Advances on

I G. KNIGHT & GO.
COTTON FACTORS

Staples and Bender Cotton a Specialty

came quiet. The rains reported In the
Carollnas were considered more favor-
able than otherwise and reports from

Corn
1.73 1.74 1.72 1.73 1.74V4

1.60 the goods trade showed no improve1.59 1.61& 1.58 1.60
July ...
Sept. .

Oats-J- uly

..
Sept. . .

ment, but there was bullish comment
on reports of low "temperatures as well9495 y

79
94
78 'A

94
7814

944
78ft 78 on the further rains In central and

western belt sections. 22 South Front St. Memphis. Tenn.

CHICAGO, June 5. Cattle Receipts.
2.000; compared with week ago: Beef
steers, mostly $1.2S?i,1.60 higher; fat
cows and heifers, beef bulls, stockers
and feeders, 2660c higher; some she
stock gaining more; canners, 25c

higher; bolognas, 25c lower; calves,
steady.

Hogs Receipts, 11.000; steady to
strong; top, $14.45; hulk all weights,
$13. StKo 14.30; pigs, 25c lower; bulk,
$10.00611.26.

Sheep Receipts. 7,000; bulk direct to
packers; few sales choice ewes, $7.00;
choice bucks, $6.25; three loads feeding
lambs, $11.50; compared with week ago:
Shorn lambs. $100 lower;
kinds off more; best spring lambs. 5c
lower; others off more; sheep $2.00&
2.50 lower.

We have added addltlorM wlr
facilities and can now offer 4o
the MemphiB trade an unexcelled
quotation and order service to
New Orleans, New York and Chi-

cago. All business transacted di-

rect with our

Pork --
July ..33.75 33.75
Sept. ..34.90 35.00

33.65
34.90

33.75
34.97

20.80
21.67

IJi rd
Julv ..20.80 20.85 20.75

Sept. ..21.70 21.75 21.60

33.85
35.05

W.97
21.82

18.32
19.07

1

There was buying of July against
trade calling, which checked the early
decline, but the rallies met renewed
realizing or liquidation because of bet-
ter eastern belt crop advices and pros-
pects for better weather over the week
end. July sold off to 38 36c and Octo-
ber to 35.90c, or 4 to 26 points net lower,
and the market closed barely steady
net 5 points higher to 10 points lower.

Futures closed barely steady at ad

W.A.Gage&Co.
COTTON FACTORS

7h Floor Falls Building.
Memphis, Tenn.

Ribs-J-uly
18.22

Sept. ..19.00 19.05 18.97 19.00 International'CHICAGO. June 6. Wheat. No.
hard, $2.92: No. 5 Northern spring,

vance of 5 to decline of 9 points.J2.65. ST. LOUIS. June 5 Cattle: Receipts
CloseCorn, No. 2 mixed, 1.96; No. 2 yel

MEMPHIS OFFICE IN
FALLS BLDG.

26 NORTH
FRONT ST.

PHONE MAIN 607

Your Patronage Solicited.

Pre.Todiiy.
Jan. . .
March

low, tl.96ffil.97.
Oats, No. 2 white, Jl.15 ; No. 3 yel

low, Sl.136il.15Vi.
Rye not quoted.

Dan Patch
Special Horse Feed

Open. High. Low.
34.70 34.76 34.30
34.20 34.20 ,13.71
33.78 33.78 33.60
38.60 38.71 38.36

May ..

Tunica Cotton Co.
COTTON FACTORS

78 I'nlon Ave. Memphis
w'. H. HOUSTON, Pres.

J. L. HARRIS, Vlce-Pre-

B. M. SHEPARD, Eec.-Trea- i.

34.48
33.93
33.01
38.45
37.30
36.55
36.07
35.05

34.50
33.92
33.50
38.40
37.30
36.50
36 16
35.13

KANSAS CITY, June 5. Cash wheat

700; Texas rteers 25c higher; market
for week: Steers, light yearlings and
heifers, $1 to $1.25 higher; Texas steers
$1 higher; cows steady to 50c higher;
bulls and canners a shade lower; veal-er- s

60c to 70c higher. Stockers and
feeders 60c higher. Stock sows strong.

Hogs: Receipts 2.000, steady to 10c

higher; Top $14 60; bulk, light and me-

dium weights, $11. 20(i 14.00; bulk heav-
ies, $14. OO'u 14.30.

Sheep: None; no sales. Market for
week, sheep and clipped Inmbs $1 low-

er. Spring lambs 20c lower.

July ..
Aug. ..
Sept. .

Oct. . .

Dec. ..
hard, 3c to 6c lower; red, 3c lower; No.
1 hard, S2.86W2.92; No. 2 hard, J2.85ffl)
2.90; No. 1 red, No. 2 red,

36.50
35.43

35.90
34.85

36.40
35.43

In saw-too- ih border baos.I 1 ! mww--
S2.86iS2.87.

Corn unchanged to 7c lower; No. !

mixed, $1.84(n.S6: No. 2 white, SI. 96
No. 2 vellow. Sl.94ffll.95. uNEW ORLEANS COTTON.

NEW ORLEANS, June 0. Continued
unfavorable crop accounts and reports
that the weevil was Increasing put. the

Oats nominally 2c lower; No. 2 white
Satisfaction From Start to Finish$1.09; No. 2 mixed, Sl.07iSl.09; No.

red. $1081.10.
Rye, S2.10. SHIP BY TRUCK

cotton market higher around the open-
ing today but the advance was not wll
sustained owing to heavy realizing
from the lo.ig side. After making gains
of 19 tn 21 points the trading months

KANSAS CITY, Jjr.e 5. Close: Corn,
Julv. $1.68; September, $1.57 n ; De
cember, $1.38.

LOUISVILLE, Ky., Ji-n- 5 Hogs, re-

ceipts, 1.600; 20 to 5(1 cents lower; 225

pounds up, $13 50; 165 to 220 pounds,
$14 00; 120 to 105 pounds. $12.75, pigs.
$s.OU! 10.00; throw-out- $10 00, down.

Cattle, receipts, imi, active, higher.
Heavv steers, $1 2.00 w 12.75 beef steers,
$S 5 ill 12.5 I; heifers, $v0n(iH2 00; cows,
$4. 75ft 10 .50; feeders. $8.50(ii 10.50; stock-
ers. $7.0051 10. on.

Sheep, receipts, 2,000. Choice lambs,
$17. 40tfi 17.75; others, $16 75'u 17 00; sec-

onds, $13.5(1, down; sheep, $7.75, down;
bucks, $5.00, down.

fell off until they were only 2 to 7

points over yesterday's close, July
touched 38.77c and dropped bask to
38.61c.

The forecast of fair weath'-- for overMISCELLANEOUS
Sunday for the greater part of the belt

And bo sure your
truck is equipped
with a good water-

proof
TARPAULIN

Big stock carried on
hand for quick deliv

NEW YORK, June 5. Bar silver, FORT WORTH. June 5. Cattle, re-

ceipts. 800: 25c un: beeves. $8 oiiti 10 00.87; Mexican dollars, 75.

NEW YORK, June 6. Butter Firm

stimulated heavy short selling and also
caused liquidation of league contracts
to continue. The market got next to
no new support from any quarter and
developed an easy tone during the last
hour of trading. It was a fairly active
market from start to finish. Toward
the end the trading months were at
net declines of 10 to 32 points, with
July at 38 35c and October at 35.75c.

Spots closed quiet and unchanged:

tries JU2,3Dh Hii.tWO SU.O'JU
Total 129.112 176.694 61,007
Total last week 136,262 142,230 40,965

LIVERPOOL STATEMENT.
1920. 1919. 1918.

Week's sales. . 17,000 22.000 11.000
American .. 14,000 12,000 5,000

Fwd. spin 68,000 51,000 50,000
American .. 61,000 41,000 34,000

Total stock. ..1, 150, Ono 518,000 286,000
American .. 859.000 320.000 126,000

Week's rets... 65,000 43,000 22,000
American .. 42,000 31,000 14,000

Ttl. sin. Aug.
1 4.305,000 2,573,000 2,856,000
American ..3,145,000 1,987.000 2,144,000

W'eek's expts. 13.000 3,104
Total aflorat ..147,000 151,000 130,000

American . ..100,000 129,000 81,000

Nine days.

SPINNERS' TAKINGS.
American. All Kinds.

Wsek, 1920 192,000 361.083
Week, 1919 200,000 300.099

Week, 1918 201,000 299,677
Week, 1917 163.060 305.H3S
Week, 1916 196.000 413.279
Season, 1920 10,931,000 14,560.206
Season, 1919 9,111,000 11,232,812
Season, ISIS 10,572,000 12,926.28i
Season, 1917 12.041,000 15,318.055
Season, 1916 12,353,000 16,205,626

VISIBLE SUPPLY.
Week ended June 4: 1920. 1919.

Stock at Liverpool ....1,150,000 518,000
Stock at Jndon 11,000 13,000
Stock at Manchester.. 193,000 75,000
Ttl Gt. Br. stock ....1,354,000 606,000
Total cont'n'tal stock. 613,000 294,000
Total European stock. 1,967, 000 900,000
Indian afloat for Eu... 100,000 15,000
American afloat for

Europe 266,646 276,640

Egypt, etc., afloat
for Europe 48,000 28,000

4 Stock In Alexandria .. 108.000 32S.00O
Stock In Bombay 1,257,000 1,054,000
Stock In r. S. ports... 1,020,032 1.343.377
Stock In IT. S. Interior. 1,044.433 1,241,800
Total exports today .. 3.000 32.664
Total visible supply ..5,819,111 6,219,531

American:
Liverpool stock 859,000 320.000
Continental stock 521,000 264,000
Total American 3,888,111 3,020,531

East Indian, etc.:
Liverpool stock 291,000 198.000
Continental stock 92,000 30.000
Total East Indian ....1,932.000 1,699,000
Decrease compared with last

week 130,853
Increase compared with 1919... 599,580
Increase compared with 1918. .. .1,944,822

CROP IN SIGHT.
To June 4:

1920. 1919. 1911.
Port rets... 6, 984, 490 5,644,182 6,082,973
Overland

movement 1.307.791 1,371,324 1,558,319
Est to 6.

mills 8,022,000 3,135,000 3,373,000
Inter, stock

exc 242.386 546,234 675.447
Total 1n'st.ll.556,667 10,695 710 11,689,7:19
Wk's Inst.. 74,766 200,493 112,644
Per cent

inslnht 91 89 97.33
Total crop. 11.629.653 11.906.97.1
Increase compared to 1919 8fi0,9'!f
Decrease compared to 1918 33.072
Decrease compared to 1117 7'3.61 (

Decrease compared to 1916 3S4,51r,

heavy.

Cotton

Seed
Triumph.

Wannaninker-Clevflan-

Half and Half.

King's
Improved.

Cook'
Improved.

Ollwr
Varieties.

Cotton Seeds

Carolina
Grown, Pure,
Tested, Hound.

Wire, I'lione
or Write

Racks, Tons or
Carloads.

Hogs, receipts, 100; untested;
$13 OUft 13.70.

Sheep, receipts, 200; untested
and yearlings, $n Oiifto 50.

lambsj.';KgsJ.Steady; fresh gathered firsts,

"cheese Steady; average run, 25

ordinary. 23.75c; good ordinary. 25.70c:
Memphis District.

ery.

COUCH BROS. MFG. COMPANY
Phone Walnut 146 Memphis, Tenn.

low middling, 32c; middling, 41c; gnod
middling. 40c. Sales on the spot, 389;
to arrive, 100. Delivered on contract,
none.

Futures closed steady at decline of

4J29C
Live Poultry Steady; roosters, 17c

others unchanged; dressed, dull and un-

changed.
SAVANNAH, Ga June i Turpen-

tine, firm, $1.6641 1.66: sales, 369; re
ceipts, 1,105; shipments, 283; stock
9 1 in

6 to 13 points.

Rosin Firm; sales, 779; receipts. COTTON WUCAT OATH ALFALFA CnOM 0tJan. . .

Cio
Today.

34.30
33.72
38 00
30.95
34.96

Make Toll Calls from HomePlant Purity brand 3U - Th bylnir Or a yCOO CLp

Pre.
31 10
33 80
38.06
36 07
35.03

Low.
34.33
33.68
38 35
35 75
34.80

High.
3 1 67
34 02
38.77
36.27
35.20

Open.
34 05
34.00
38.61
36.25
35.21

March
July .,

2.664; shipments, 1,614; stocK, 14.51K.
ouote: B, $12.50: D, $16.25; li $16.60;
F $16.60; G, $16.50; H, $16.50; I. $16 50; Oct. . .

Memphis, Tenn., June 0, 19JH.
High Low. Piec.

Bolivar, cloudy 7s 61 .01

Brownsville, clear 72 6" .'i:'
Covington, clear 71 62 co
Dversburg. part cloudy.. 72 o .01
MEMPHIS, clear 6:1 6i .00
Milan, cloudy 72 M .m
Mom-ovv- . cloudy 70 61 .mi

Nashville, cloudy "I 67 7"
Halesvllle 78 61 ."3
Corinth, cloudy 77 62 .66

Greenville, clear 74 04 .28
Hernando, part cloudy .. 71 62 .00

Holly Springs, cloudy ... 75 61 .00
Tuscumbla, cloudy 72 61 1,52
Osceola, cloudy 74 60 ,00
Marianna. clear 80 61 .no

Wynne, clear 72 60 ,00

Average 74 61 .19

Dec. ..K, $16.50; M, w.uu; ii.-ia- ;

$17.50; Ww, 17.76.

CHICAGO, Juno 6. Potatoes excited;
I...- - It n.ifa' MnP.l.an W h i M UUI'llOll

$9 25. New. Louisiana Bliss Triumphs,
H.irkfti lll.uuau.uv cwi. nunim, nu

Every residence Bell Tepehone is

the same sort of a long distance in-

strument as the one in your office.

Matters that slip your mind during
t he stress of your business day can
be attended to by Long Distance

sales,

CHICAGO, June 5. Butter, higher
creamery, 415 53c.

v.iruu Inwpr: receipts 24.492 rases
firsts. 39fi39Vsc. Ordinary firsts. 35i?t

36c; at mark, cases included, 37U38C
storage packed extras. 42H 4214c; stor
age package firsts, 41 (ij 41 'i.e.

Poultry alive, lower; fowls, 30c.

High-Grad- e Seed Corn
Tennessee Red Cob, Hickory King, Mosby's Prolific,

Mexican June, Reid's Yellow Den'. Iowa Silvtr Mu.e,
Eoone County White. Purity's 90-Da- y White,

Purity's 90 Day Yellow
Cow Peas, Soy Beans. Ve'vrt P.ear3 T'i'le'. Rape.

Cane Seed. Sudan G:r-s- , Sc?c! Pc:. uts

READ OUR CLASSIFY " M CM PLANTS

Purity Seed C ....rjany

Bell Telephone from your home at night.

The low night rates make this a profitable

BANK STATEMENT.
NEW YORK. June 5 The actual

condition of clearing house hanks and
trust companies for the week (five
davs) shows that they hold $28,567,400
reserve in excess of legal requirements.
This is an increaso of $4,228,600 from
last week.

The statement follows:
Actual condition Loans, discounts,

etc., $5,129,348,000; decrease. $15,833,000.
Cash In own vaults, member federal re-

serve bank, $97.37'.'.no0: increase. $:i.28..
000. Reserve In federal bank of mem-
ber banks $5i5.769.0'iu: decrease, $B.9u5.-000- .

Res rve in own vaults, state hanks
and tr'JS companies, $8. 810. mi"
inc rease. ''17.0iim. Reserve in
laries. state banks and trust companies.
$.1330,000; ( ei rease, ftilfi.non. Net oe- -

mand deposits. $4,193 9'1 "iio: deere...
S7lt.!l59.ilii Time deposits, $.'51 4 14. ';
decrease. $ 11,000. i 'Ireula ' Ion '!S.I"'.- -

000; increase. $100,01111 Culled
deposits deducted, $22.857,o-Ji- ' :

reserve, $083,914,000; exoe
serve, $28,667,000; Increase, $1,2:8,600.

KANSAS CITY, June 5 Kggs lc low
er; firsts 36c; seconds, 29c.

Butfr, potatoes and poultry un
changed.

COTTON REGION SUMMARY.
Temperatures were 4 to 12 d. gl ees

below the seasonal average over most
of the belt during Ihe last 21 hours.

M ., !:(', to heavy showers occuriod
gen r.ill over Southern Ixjuisiana and
east of the Mississippi river except In

t.m 'lenmssee and Northwestern
Mississippi with heavy rains of one to

"nh s most nu merous in South
a Tin re . lipht. scattered

,..-!- . in Southern and Eastern Trx.i.-- .

ml at a few stations in Arkamas and
almtiiH special reports from

are missing.

Read News Scimitar Want Ads

BANK CLEARINGS. CUMBERLAND T E LE PHONE
AND TELECiUAPII COMPANY

INCORPORATED
PF.CMPT AND R' iAOLE

Mmphla, T:m.123. 8. Mam

Clearances.
.$ 3.927.07173
. 18,262,71(19
. 19.201,18023
. 19. 876,882. 63
. I,64a417.41

BETWEEN CHI8CA HOT AND BE ALE.

Saturday, June 5 . .

Thus far this week
Previous week
Same time in 1919 .
game time In 1918 .$ead N:w3 Scimitar Wants.


